pure-play

903,030
$189

CG



CENTERRA GOLD INC. ANNUAL REPORT 2004 Two low-cost
operating mines;
high-potential

exploration projects

Solid Track Record.

Successfully
managed the
acquisition, design,
construction and
start-up of the
Kumtor and Boroo

mines

Best Positioned Gold Producer
Overcame

in Central Asia and the Former Soviet Union. the challenges of
being the first
Western-based
mining development
in the Kyrgyz
Republic

and Mongolia

Best positioned
producer in a
region with a wealth
of good growth

opportunities

2004 2003
Revenues — § millions $ 247 $ 82
Production ozs — 100% basis 903,030 677,553
Net Earnings — § millions $ 51 $ 9
EPS — § per share $ 0.91 $ 0.24
Cash Flow — § millions $ 88 $ 24
Cash on Hand — § millions § 153 $ 10
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A
Droven record

of wealth
creation on
new frontiers.





